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WEST BENGAL STATE UNIVERSITY
B.Com. General Part-II Examination, 2022

EcoNoMICS

PAPER: ECOG-1V

Time Allotted: 3 Hours Full Marks: 100
The figures in the margin indicate full marks. aNfeE T F0Z TN Q"Y/VW fac e
Candidates should answer in their own words AT TS ST I AT TN
and adhere to the word limit as practicable. s R

GROUP-A / f<et-5

1. State the Law of demand. Why is the demand curve downward sloping? Explain 2+6+4
the factors affecting demand.
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What is price elasticity of demand? Establish the relationship between average 2+10
revenue (AR), marginal revenue (MR) and elasticity of demand.
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2. Define indifference curve and budget line. Discuss the equilibrium of a consumer 4+8
using indifference curve and budget line.
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What is Income Effect? “All Giffen goods are inferior goods but the converse is 2+10
not true” — Explain.
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3. Discuss the stages of production. 6
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What is production function? Show how optimum input combination is 2+4
determined?
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Why is the long run average cost curve called planning curve?
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Distinguish between short-run fixed cost and short-run variable cost.
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Distinguish between perfect competition and monopoly. Explain how equilibrium
price and output are determined under monopolistic competition.
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What is price discrimination? Show the equilibrium of a price discriminating
monopolist.
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What is Quasi rent? Discuss the modern theory of rent.
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Critically discuss the Keynesian Liquidity Preference theory of Interest rate
determination.
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GROUP-B / fqein-4
What are the problems that arises in the estimation of national income in India?
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Discuss the different measures taken by the Government to eradicate poverty.
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Explain the role of agriculture in Economic development.
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Discuss the defects of the agricultural marketing system in India. Mention the
measures taken by Government to improve the system.
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Discuss the role of small scale and cottage industries in economic development of 10
India.
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Discuss the features of Industrial Policy as announced in 1991. 10
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Discuss the role played by public sector in Indian Economy. 6
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What was the role of Planning Commission in India? 6
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Discuss the benefits for India for being a member of WTO. 6
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What is the full form of TRIPS, TRIMS and GATT? 6
TRIPS, TRIMS and GATT @7 7z % 9

N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp to
their own respective colleges on the same day / date of examination within 1 hour after end
of exam. University / College authorities will not be held responsible for wrong submission
(at in proper address). Students are strongly advised not to submit multiple copies of the
same answer Script.




