E-Mail for Answer-Script Submission
(within O1 hr. after exam) ECOG-IV

scm.comm.st@gmail.com
03/08/21 (Tuesday) 2.00 PM — 4.00 PM

B.Com./Part-1I/Gen./ECOG-1V/2021

st T L et

WEST BENGAL STATE UNIVERSITY
B.Com. General Part-II Examination, 2021

EcoNoMICS

PAPER: ECOG-1V

Time Allotted: 2 Hours Full Marks: 50
The figures in the margin indicate full marks. e JIF 47F NG el f[em 71
Candidates should answer in their own words AT TS ST I TET TN
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e+

Answer any fwo questions from Question No. 1 to 4 and any one question
from Question No. 5to 6

1. Distinguish between perfect competition and monopoly. Explain how 4+8
equilibrium price and output are determined under monopolistic competition.
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What is price discrimination? Show the equilibrium of a price discriminating 2+10
monopolist.
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2. What is Quasi rent? Discuss the modern theory of rent. 2+10
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Critically discuss the Keynesian Liquidity Preference theory of Interest rate 12
determination.
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3. State the Law of demand. Why is the demand curve downward sloping? Explain 2+6+4
the factors affecting demand.
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What is price elasticity of demand? Establish the relationship between average
revenue (AR), marginal revenue (MR) and elasticity of demand.
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Define indifference curve and budget line. Discuss the equilibrium of a
consumer using indifference curve and budget line.
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What is Income Effect? “All Giffen goods are inferior goods but the converse is
not true” — Explain.
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Discuss the stages of production.
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What is production function? Show how optimum input combination is
determined?
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Why is the long run average cost curve called planning curve?
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Distinguish between short-run fixed cost and short-run variable cost.
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Answer any one question from Question No. 7 to 8 and any two questions
from Question No. 9 to 11

What is Green Revolution? Discuss the impact of Green Revolution in Indian
agriculture.
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Discuss the main causes of low productivity in Indian agriculture.
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Evaluate the performance of Indian agriculture during Planning period. 10
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What do you mean by Sick Industry? Discuss the causes of Industrial sickness in 3+7
India.
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What do you mean by Circular flow of Income? 5
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What are causes of Income inequality in India? 5
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Distinguish between private debt and public debt. 5
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Discuss the main objectives of 12" Five Year Plan in India. 5
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State the functions of IMF. 5
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Discuss the functions of WTO. 5
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N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp
to their own respective colleges on the same day / date of examination within 1 hour after
end of exam. University / College authorities will not be held responsible for wrong
submission (at in proper address). Students are strongly advised not to submit multiple
copies of the same answer script.






