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WEST BENGAL STATE UNIVERSITY

B.Com. Programme 4th Semester Examination, 2022

FACGCORO08T-B.CoMm. (DSCS8)

BUSINESS ECONOMICS
Time Allotted: 2 Hours Full Marks: 50
The figures in the margin indicate full marks. aNfeE T F0Z FYMo *Q"WW fac e
Candidates should answer in their own words AT [NCST ©IRNF TR TG AT AT M
and adhere to the word limit as practicable. e PEE
I. Answer any five questions from the following: 2x5=10

T @-ceie =5 avis T wies
(a) State the law of demand.
bifEnt G fge F e
(b) What is cross-price elasticity of demand?
bifenls wisere fEfegviel w1 30 9

(c) What is an inferior good?
138 =y 10 A0 9

(d) Define Budget line.
ST (A FR 7G|

(e¢) What is income effect?
G-I FICF T 2

(f) What is price consumption curve?
RIS (U PICF A 2

(g) What is production function?
TAMH TS FICP 01 2

(h) What is an iso-quant?
AT @A F 9

(1) What is returns to scale?
Tgieae efenia S T 9

(j) What is the value of fixed cost in the long run?
I E IR NS 9

(k) What is variable cost?
SRS AT 3 FICF A0 ?
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(I) What is meant by short-run in production?
TRAMCAR T IoTCO [ (@I 9

(m) Define Oligopoly market.
wfeTaoife AreIEE FKes wie |

(n) What is money supply?
S I PICS 0T 9

(o) What is high-powered money?
Tifem wd F 9

(p) What is Net National Product?
I SO TV FICF T 9

(q) What is Cash Reserve Ratio?
5 ST SO F 2

(r) Mention two effects of inflation.

JurEFifed 76 @erd Trard T |

2. Answer any four questions from the following: 5x4 =20
i @-ceie 5Afe e Ted mies

(a) Distinguish between change in demand and change in quantity demanded.
bifzwid siffaee @k vifewi s s ey «1g @l

(b) Why indifference curve is downward slopping?
fRCorsRl (el 23 @& 2

(c) “All Giffen goods are inferior goods, but all inferior goods are not Giffen
goods”— Explain.

‘o7 foiczee 772 g8 wy f5e 7 g wey oz gy 7 — it e
(d) What are the properties of iso-quant curve?
AR (@ IRy e i 5 9
(e) Why is the short-run average cost curve of a firm ‘U’ shaped?
G35 FICH FHFA T A U- Do 27 & 9
(f) What is meant by the ‘Shut-down point’ of a competitive firm?
o4 efSraiforERs Fe Tesima A {77 9700 & @R ?
(g) Discuss the characteristics of Oligopoly market.
wfeTalioifer ArecR= (AiErefer SEtsl T
(h) Distinguish between perfect competition and imperfect competition.
sy¢fft effeafael ¢ e eferaiaom S 21w @l
(1) When is price discrimination possible under monopoly market?
QGO AGICH FIF RIS 7RI TS 9
(j) Distinguish between GDP and GNP.
GDP &3 GNP-&3 3C) 214 1Al |
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(k) When does cost-push inflation arise?

R Jlarsie JUrFS FI9 e 23 9

(I) What is meant by ‘Velocity of circulation of money’?
(L7 &beTe 5ife IET0e [T @I 9

3. Answer any two questions from the following: 10x2 =20
fasfeie @-ie 76 ava Teq wies

(a) Explain how the consumer equilibrium is determined in indifference curve 10
approach.
0T @ ©rg [FoiE uve+ (oreid Sy T a1 =1, i SN

(b) Why is demand curve downward slopping? 10
Bifzwicaal fomsfa 29 e 9

(c) Define average and marginal products. Discuss the relation between them with 2+2+6

the help of a diagram.
G ¢ &llfes Terveas el e | Hrad AT TR0 W) T2 (wdle |

(d) How is the short-run supply curve of a firm determined under perfect 10
competition?

51 efsriffonE= AreiE 3l FIeh T @i @2l FoE R s e

(e) Explain the census of production method of measuring national income. 10
ISR I #AfCofa SeAwe I @i Sl Tl |

(f) How are the equilibrium price and output determined under monopoly? 10
QOG!S FFSICT SIARY 7N 6 Ty wifane fovef a1 =2 2

(g) Critically explain the Fisher’s quantity theory of money. 10
Gt oe “Afemel ©gf ST SCEH el

(h) Discuss the Monetary and Fiscal policies of controlling inflation.

TEFRITS e enfde @ ATrFAIRe DDl S |

N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp
to their own respective colleges on the same day / date of examination within 1 hour after
end of exam. University / College authorities will not be held responsible for wrong
submission (at in proper address). Students are strongly advised not to submit multiple
copies of the same answer script.
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