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WEST BENGAL STATE UNIVERSITY

B.Com. Programme 4th Semester Examination, 2022

FACGCORO07T-B.CoM. (DSC7)

DIRECT AND INDIRECT TAX

Time Allotted: 2 Hours

Send your answers to:
scm.comm.sld@gmail.com

Full Marks: 50

The figures in the margin indicate full marks. aNfer T F0Z T YMo Q"Y/VW fac Fed1
Candidates should answer in their own words AT [NCST ©IRNF TR T AT AT M
and adhere to the word limit as practicable. s R

GROUP-A / [Tei-5

Answer any fwo questions from the following

fomferie Q- 715 evem e me

1. (a) What are the different stages in the imposition of Income Tax?
SR e ffen el §1 5o

(b) Distinguish between Heads of Income and Sources of Income.

4215

IR Ao

€ I e Wy N e s

Mr. X received the following amounts during the previous year ending on 31st
March 2022:

& X 3109 T 2022-9a TN 27 2N [feq o Wy e e | o 70 S

e e
()
(ii)
(i)

(iv)
)

Income from Salary in India Rs. 2,00,000
Income from House Property in Nepal received therein ~ Rs. 40,000
Dividend from an Indian Company Rs. 50,000
received in Bangladesh (gross)

Income from business controlled from Pakistan Rs. 60,000
Earned in USA during the previous Rs. 30,000

year 2020-21 brought in India

Compute Gross Total Income of Mr. X if he is:

(1)

Ordinarily Resident

(i) Not Ordinarily Resident

Sri Paul went to USA from India for higher education on 01.12.2018. So long he
was in USA, he maintained a residence in India. In winter vacation, he came twice
in India. First time he came on 01.01.2020 and stayed for 40 days, and second time
on 15.09.2020 and stayed for 35 days. After completion of his education abroad, he
came back to India permanently on 30.12.2020.

Determine the residential status of Sri. Paul for the Assessment Year 2021-22.

10x2 =20
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fofn G fogem, ©face o 2 wIPT @i @ Mol o gam ere g
JIOAR & (PR 2REF, 01.01.2020 ©iFed @1 40 i @k o
15.09.2020 wifftd @1 35 e (@Fcedl AB@ Ol ¢ @ ol e
APARFOIR 30.12.2020 ©IRL T AR

2ve O (AT Al AT 2021-22 Neiae Tucae wRiteet @ e

4. (a) Give five examples of fully exempted income under the Income tax Act. 1961. 5
6 SIS W Tuizge wie |
(b) State with reasons which of the following income be treated as agricultural Income: 5

b ere wefer $R o e 940 23 6], Feopin Teq nies

(i) Profit on Sale of agricultural produce from a land situated at Dhaka in
Bangladesh.

DIFl, IRARCH SRS & (AT Geo FRwa R R o

(i) Income from growing flowers and creepers in West Bengal.
AR Teriifts e @ Folviel Ray F6 7

(i) Gains on sale of Agricultural land situated at a village in India.

ORICe AN S[ES FR-ah Resive #e

(iv) Income received as interest on arrear of rent receivable on lease of agricultural
land.

FR-GE ZEEE Tofd &%) N ST T i I 1w

(v) Income from sale of tea leaf grown and manufactured in a garden in
Darjeeling.

nifefeeEg qeN Sesline @ efaete v-2Tet Kawera =i

5. Write short notes on any two ((F-FIH 67 GIpl @14): 5x2=10
(i) Previous Year
BRESIEET
(i)  Assessee under the Income Tax Act
SR SECA P i
(iii) Indirect Tax
SEAOF F
(iv) Income as per Income Tax Act
ST 2 SPAICH SR
(v) Incidence of Income tax on the basis of residential status.
HRireR fefers Si@Ee BoF &elq)

6. (a) Discuss the basic features of GST. 5
A~ T IIER e (18] FKCHCA S S |
(b) What are those pre-GST indirect taxes subsumed into GST Law? Also mention the 3+2

items of goods not included in GST Law.

F & Tefors 39 5190-01 I TO9E T4l AR 7 @B @ T 2A4-CR FER
O QU8 ([T W, TrE FE!
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GROUP-B / fetit-9

Answer any fwo questions from the following

fomferire Q- 715 e e mie

Mr. Sanjoy Sen is an employee of XYZ Ltd. (a Private Limited Company) in
Kolkata. He furnishes the following particulars of his income for the financial year
2021-22:

| FeT GW XYZ Ltd-93 IR (Fereroid @& w@m @R) fF 2021-22 s
EPCEACE R CERESELRDIC R E[CTE

(1)
(ii)
(iii)
(iv)
v)

(vi)
(vii)

(viii)

Basic Salary Rs. 30,000 per month.
DA Rs. 15,000 per month (forming part of salary).

Children education allowance Rs. 300 per month per child for his two
children.

House Rent Allowance Rs. 3,000 per month. During the year 2021-22, he
stayed in a rented house in Kolkata paying monthly rent Rs. 4,000.

Medical Allowance Rs. 1,000 per month (Actual medical expenses during
the year Rs. 6,000)

His personal electric bill paid by his employer Rs. 20,000.

He was provided with a servant for his domestic work. His employer paid
Rs. 1,000 per month to the servant.

Professional Tax paid by employer Rs. 2,400.

Compute Income from Salary of Mr. Sen for the Assessment Year 2022-23.
ORI 2022-23 fdiwe T2cEE @od 4ite = e we

Mr. Sen submits the following Profit & Loss A/c of his business for the year ended
March 31, 2022:

& (T O FIFAIEE 31 ¢ W 2022-@ A 2 a7 Fhod B zas

Dr.

15x2 =130

15

15

Cr.

Particulars (Rs.) Particulars

Amount Amount
(Rs.)

To Opening Stock 40,000 | By Sales 7,50,000
Purchase 5,00,000 Bad Debt recovered
Legal Expenses 20,000 (Disallowed in earlier year)
Interest on Capital 5,000 Interest on Fixed Deposit 15,000
Salaries 30,000 Closing Stock 80,000
Depreciation 35,000
Life Insurance Premium 10,000
Wages paid to domestic servant | 15,000
Bad Debt 10,000
Advertisement 20,000
Provision for Bad Debt 4,000
Provision for Income Tax 20,000
Net Profit 1,41,000

8,50,000 8,50,000

5,000

3 Turn Over
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Other information:
(i) Salary include Rs. 10,000 paid to Mr. Sen

(i) Depreciation as per IT rules Rs. 40,000

(i) Legal charges include Rs. 5,000 paid as penalty for infringement of custom
law

(iv) Closing Stock is over valued by Rs. 10,000

Compute Income from Business of Mr. Sen for the Assessment Year 2022-23.

ORI 2022-23 e T2 T QA FAT S AR el sean

9. Mr. Biswas, owner of three houses in Mumbai, furnished the following 15
information. Compute his income from house property for the A.Y. 2021-22:
| Feet =zw ot afer wifes 1 fasfafie vy 23ce g 2021-22 Wdf@e T
sl (e o ey e
House-1 House-2 House-3
(1)  Used for Let-out  Self occupied Self occupied
(i)  Standard rent under Rent Control Act (Rs.) 36,000 - -
(iii) Gross Municipal Value (Rs.) 34,000 56,000 30,000
(iv) Rent Received (Rs.) 37,500 - -
(v)  Fair Rent (Rs.) 45,000 67,000 40,000
(vi) Municipal tax (10% of municipal value) 40% due Fully paid Fully paid
(vii) Interest on loan taken for the construction of house (Rs.) 2,000 4,000 3,000
(viii) Vacancy period 2 months 3 months 2 months
(ix) Recovery of unrealised rent (previously allowed) 5000 - 15
10.(a) Mr. Samaresh has purchased a house property as on 17.08.2002 for Rs. 5,00,000. 8+7

4215

On 01.05.2004, he constructed a new floor on the same house at a cost of
Rs. 2,50,000, on 01.10.2020 he sold such house for Rs. 18,00,000 and incurred
brokerage @ 5% for arranging customer. Compute capital gain.

Cost inflation Index:

2002-03 : 105
2004-05: 113
2020-21 : 301

& W 5,00,000 I T 17.08.2002 S G e @ OBCACRA | M0
01.06.2004 ©ifftd Fre A7 T @FH Tga wa 2,50,000 BF Jjca fosfiet Fp=spef
FER, T& AH ™ 18,00,000 TR 01.10.2020 ©iffd Rerw @0 @R (@l
caitera &y wisTifer qRm 7 FeacEs [ TR 5% e o fFeiwe St

Tfefae wers IJTRife © PFs
2002-03 : 105
2004-05: 113
2020-21 : 301
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(b)

11.

12.(a)

(b)

(c)

4215

M/s. Johnson Enterprise has written down value in Building Block (depreciation
rate @ 15%) as on 01/04/2020 Rs. 1,80,000. The block consists of two building A
and B. Building A sold for Rs. 1,00,000 and Building M purchased for Rs. 60,000
as on 1.12.2020. Compute amount of depreciation.

G STl @ BREEE-«3 92 @age ifeq FePmi 5 01/04/2020 ifftd @
1,80,000 St =Rfofen 2 AfF 15%1 ifeHa gfd sxet A @ B afeq A o+t
1.12.2020 @iffitd 100,000 BiR K& T o M B&¥ 60,000 BIFIT T FCC2A| E
R a0 wafbfen #ifee fed s

What do you mean by Composition Levy of GST? Discuss its advantages and
disadvantages.

Feiifemis (eife Jferce & @I ¢ @2 IR HR[Al @ SpjRaief ScEsa weE

“GST is a Consumption Based Tax” — Discuss.
“ole]- (AT 9 224 (O191-TSfeF F9 I — ANCEADA FEH |
Discuss the dual GST Model as introduced in India w.e.f. 01.07.2017.

1 =1 TEiiR 2017 (A ©RCO bl 26 (7@ (dual) 219-CRI F9 GIB TH0H S
&l

“GST is a promise of one nation, one tax” — Explain with illustration.

“oA-CRI 9 T OF IS, IF-39 J7ET 2AfSwEiS” — Trizger Tz i FE

N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp to
their own respective colleges on the same day / date of examination within 1 hour after end
of exam. University / College authorities will not be held responsible for wrong submission
(at in proper address). Students are strongly advised not to submit multiple copies of the
same answer Script.

3+8+4
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