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WEST BENGAL STATE UNIVERSITY

B.Com. Honours 1st Semester Examination, 2021-22

FACHGECO01T-B.CoMm. (GE1)

BUSINESS ECONOMICS
Time Allotted: 2 Hours Full Marks: 50
The figures in the margin indicate full marks. aNfeE T F0Z T YMo Q"Y/VW fac e
Candidates should answer in their own words AT TS ST I AT TN
and adhere to the word limit as practicable. e PEE

All symbols are of usual significance.

1. Answer any five questions from the following: 2x5=10

fsEe @-it 5B 2vss Seq wies

(a) What is Indifference Curve?
Sacers @l & 9

(b) What is Budget line?
et @2 6 9

(c) What do you mean by Marginal Utility?
2ifez Tolivel @ & @I 9

(d) Give the defination of price consumption curve.
TINCS (FA'F IRe#| 7S |

(e) What do you mean by Inferior Good?
1952 g 0o & @Il 9

(f) State the Law of Demand.
RIEGEECIEASS SR

(g) State the Law of Variable Proportion.
sfaaenr weeire (i Rye s

(h) What is the value of Marginal Utility when the Total Utility is maximum?
T (WG Toicaifaret AEin w3 &ifes Toifarem I Fo 9

(1) What is Isoquant?
AT @A = 9

(j) Give the difference between Giffen Good and Inferior Good.
folcerel %y @3 P w(ya ey #M1dsy fost et
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(k) What do you mean by price elasticity of demand?
Bifania wiete fEfegvrmet qece 5 @IQN 9

(I) What is price discrimination?

WIS 2jRfael 3 9

(m) What do you mean by tertiary sector in Indian Economy?
TSI SLAIfore PO CFE IE00 [ Q@I ?

(n) Give the defination of Gross Domestic Product (GDP).
% GO TeoWel- a9 FKE WS |

(o) What is per capita income?
Mg wiw & 9

(p) What is net national product?
35 wrer Seoime 5 9

2. Answer any four questions from the following: 5x4 =20
T @-ieal 5o eie Ted mies

(a) State the characteristics of indifference curve. Prove that two indifference curves 3+2
cannot intersect each other.

fReeme @R @RS S S @il @ g0 Wheers @@ STk oS
(2% FAC9 A 1)

(b) Distinguish between change in demand and change in quantity demanded.

pifEwia “iffae =R Gifgwig AR “Raew-9a e 2 o s

(c) How the market equilibrium price is determined with the help of market demand
curve and market supply curve.

A BIFREA @R A @6l @A AR A Fei sy wiw e = 9

(d) How is price elasticity of demand measured on a particular point on a negatively
sloped demand curve?

YIF Tlepme (@i Biftnl @im fAfve Ree el viftnim wiware Ffsmiermet
+{fF ot 4 =)

(e) What do you mean by cross elasticity of demand? State the factors in which
elasticity of demand depends.

pifzna sierifte Rfozsmel Tore & @R ¢ vifltv Riomeee & & [aes O
fea @ e

(f) How the short run equilibrium of a firm is determined in a perfectly competitive
market structure.

7 efSrIferTe AR Foifer TR b FeR SiEmy Feir fA4dfie =7 9
(g) Prove that marginal cost is dependent only on variable cost.

2o T 2T T (@FTIG AFS TN GER Gold e e
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(h) Distinguish between demand pull inflation and cost push inflation.

SifgwIa Jfaeiee Jureife @k A7 Ifasive J@rRied s #ief Fom st

(1) Discuss the difficulties of calculating national income in India.
OIACST QIS SR Aol SpjfReiesfer Sl Sl

(j) Distinguish between real national income and nominal national income.
oS TOR Y IR AT GOR SR-@3 ¢ ANLFy o et

(k) Discuss briefly the measures of calculating national income in India.

TS T WY #Afasicers e smfoel® Frscet Sicvat st

3. Answer any two questions from the following: 10x2 =20
fasfrie - 76 evsw Teqwies

(a) Discuss how equilibrium price and quantity are determined in monopoly. 10
GO AT FOIE SREIR Wi ¢ 21 e 27 s @i
(b) What do you mean by elastic and inelastic demand? Explain how a market 4+6

demand curve is derived from individual demand curve?

=omeor g SRfeeF viftn e F @R 2 Ifere sfant @ @ o

e biEnt e e a1 = orre )

(c) Discuss the fiscal and monetary policies to control inflation. 5+5
TS fE A ¢ S Sifoe SiEma F@

(d) Explain how the demand of an individual consumer can be derived from the price 10

consumption curve.

wNCSle @4l (A [FoE 976w (ofed viftnt @l #iiedl 7 o [Kge I

(e) Explain the ‘shutdown point’ and ‘break even point’ of a perfectly competetive 5+5
firm with the help of a diagram.

foraa AR o efsrfonEs A 3t FER =T Tew AEs aR @ e

A JIT T

(f) Show how the equilibrium of a consumer is determined in the indifference curve 10
approach.
R @A A e @Fe (Sres s Wdifie 2 mae|

(g) Explain Fisher’s quantity theory of money. 10
iR wedd #ifse wel i st

N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp to
their own respective colleges on the same day / date of examination within 1 hour after end
of exam. University / College authorities will not be held responsible for wrong submission
(at in proper address). Students are strongly advised not to submit multiple copies of the
same answer Script.
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