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WEST BENGAL STATE UNIVERSITY

B.Com. Programme 4th Semester Examination, 2021

FACGCORO08T-B.CoMm. (DSCS8)

BUSINESS ECONOMICS
Time Allotted: 2 Hours Full Marks: 50
The figures in the margin indicate full marks. aNfer T F0Z TN Q"Y/VW fac Fed1
Candidates should answer in their own words AT [NCST ©IRNFT TR T AT AT M
and adhere to the word limit as practicable. e PEE
1. Answer any five questions from the following: 2x5=10

fesieiie @-ceie =5 avis T mies

(a) Define Inferior goods in terms of income elasticity.
HR91e FEogvFoR N M8 weaE e wie |

(b) What is substitute effect?
AR 2SR FICF AT 9

(c) What is law of supply?
s 5 6 ¢

(d) Write down two importance of elasticity of demand.
pifgvid oo 1t @y @l

(e) What is Unit elasticity?
473 TSR Tl FIE AT 9

(f) Write down two features of land as a factor of production.
TeoAmeas Gesiinas R s g (afig) el
(g) What is Isocost?
TR (SR FICE T 2
(h) What is average fixed cost?
91 751 I3 FICE 96 9
(1) What is the shape of the demand curve of a firm in a perfect competitive market?
sj¢ft eferafonEe e (b TR Hifw @A (74T T3 2 ?

(j) Write down two features of monopoly market.

QoA Arericaa uib (AiEy el

(k) What is monopolistic competitive market?

G AfSrRIETeIETS Area FiC e 9
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(I) What is value added?

SETC FUICP 0T 2

(m) What is depreciation?
BB FICF 0T 2

(n) What do you mean by narrow money?
FF o1 Fe70e [ @A 9

(o) What is high power money?
T S| Il S FICF 90T 9

(p) What is inflation?

TS FICF 0T 9

(q) What do you mean by monetary policy?
wifefE e FIF 30T 9

(r) What is transfer payment?
BB A BICP T 2

2. Answer any four questions from the following: 5x4 =20
fafeiie @-wiel AT eives Ted mes
(a) Why two indifference curves cannot intersect?
(6 R @2 (4 (20 I 9
(b) Write a short note on Income Consumption Curve.
S (ol9l @R @57 WY Bt @l

(c) What is Cross Price Elasticity of demand? Classify the Goods in terms of Cross
Price Elasticity of demand.

pifzn sierifze wiwere EfoTviee! FiE I 2 vifwF “lieifas nivse Rfozsme

AT G AP0 AN

(d) Distinguish between change in demand and change in quantity demand.
bifewia #fiaen ¢ wifewia #ifiicel sfFasts Wy g T

(e) Explain Law of variable proportion.
ARG S2ced e 1y FC |

(f) Discuss the relationship between average cost and marginal cost in the short run.
FEREN AN T IR @A HCex AT 3 @R 21 ANl A |

(g) Why there is no supply curve in the monopoly market?
GFHOA A Q9N @A (3 e 9

(h) Discuss the feature of monopolistic competition market.
G AferifeerET el (aRiEefe @l

(i) Distinguish between real and nominal GDP.
T SIS o 8 2Fe TSI WS W) AL T

(j) Write a short note on Circular Flow of Income.

S JeEe-9d 8217 a3 Bt =l
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(k) What is quantity theory of money?
e wAfariel og Teice 6 @i ¢

(I) What are the effects of inflation?
T ifon remef R fF o

3. Answer any two questions from the following: 10x2 =20
fasfeiie @-cwiel 7f6 @cis Ted nies
(a) Derive the demand curve for a normal good from consumer equilibrium points. 10
FOIRT T CF0a (OISR oRPy [Rmefe @i vifent @l fe e

(b) For a normal good show that price effect is the sum of income effect and 10
substitute effect.

FelRT T (F0T (TS (T Wi O, I 2ol 8 %77 2ek-9F A |

(c) Why does a supply curve slope upward? How equilibrium price and quantity 4+6
determined in the market?

CIoN e BTt (e T 7 9 AT FFeICa Sy Wi @ Tear sifamiel foefiael = 9

(d) What is Price elasticity of demand? Discuss different types of price elasticity of 3+7
demand.
vifewis wsere Zfegveel St e ¢ [fen woae vifewne weie Zfozime! Sl
I

(e) Distinguish short run and long run in case of production. Explain the three stages 4+6
of production.
Teo{e 2 FEPRIA @ ALPRI-93 S AL el Sesfimcaa foaf wa i
I

(f) Discuss short-run equilibrium by a perfect competitive firm. 10

izt AfSRIfTSIES ATIE TR FHFAE S N FCRN

(g) What are the different ways to measure national income? Explain any one method
of measuring national income.

TR S #fINced [ion mfoefl [ [ ¢ wor o «iFeer @-@iE b oo
BIINIEI&N

(h) How monetary policy helps to control inflation? 10

el wifde T N Jureifs feed s = 9

N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp
to their own respective colleges on the same day / date of examination within 1 hour after
end of exam. University / College authorities will not be held responsible for wrong
submission (at in proper address). Students are strongly advised not to submit multiple
copies of the same answer script.
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