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WEST BENGAL STATE UNIVERSITY

B.Com. Honours 1st Semester Supplementary Examination, 2021

FACHGECO01T-B.CoMm. (GE1)

BUSINESS ECONOMICS
Time Allotted: 2 Hours Full Marks: 50
The figures in the margin indicate full marks. aNfer T F0Z FIMo Q"Y/VW fac T
Candidates should answer in their own words AT [NCST ©IRNF TR T AT AT M
and adhere to the word limit as practicable. s R

All symbols are of usual significance.

I. Answer any five questions from the following: 2x5=10
fafeiie -l #fipfe @ltss Tee wiss
(a) What is consumer surplus?
(OI03g8 FICE qCeT 2
(b) Define Giffen good.
RIS R:(CIERINCG RO
(c) State the law of demand.
vifenta @i Ko wat
(d) What is indifference map?
e e & 9
(¢) What is income effect?
I A FICF 0T 9
(f) What is marginal revenue?
2T SR I 0T 9
(g) What is price discrimination?
VIS S99 P A 9

(h) Write the full forms of GDP and GNP.
GDP '8 GNP-4 7J(dl *I% (s7¢M |

2. Answer any four questions from the following: 5x4 =20
fasfrie - e eloss Tes nies
(a) Distinguish between ‘change in demand and change in quantity demanded’. 5

pifena sifdas e ¢ vifgnia v “Rstg Sy 14w @l
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(b) Discuss the basic features of indifference curve. 5
TR RRERIR e RiEy et Sl el
(c) Derive the relationship between marginal revenue, average revenue and price 5

elasticity of demand.
2 o, oG O @ bifene wwee FEfeRierre e A el we

(d) Distinguish between real GDP and nominal GDP. 5
#F© GDP € WifiiF GDP-9d W1y e @Tea

(e) Why is the short-run average cost curve ‘U’ shaped? 5
TS N T @R U SFied & (T 9
(f) Distinguish between demand pull and cost push inflation. 5

vifenl Jfareiae JurFls © I Jfareiee ErFifon sy =1 @l

3. Answer any two questions from the following: 10x2 =20
fasfrie - 7 eives Teqwies
(a) Distinguish between perfectly competitive market and monopoly market. Discuss 3+7

how the equilibrium price is determined under monopoly market.

A efSrMere ITT ¢ GFEHA AWE T N G GG ASE
oI TR O i SdiRe T 2 SeEsal S

(b) What is circular flow of income? Discuss the production method of measuring 4+6
national income.

RE SR FICEF 0T 9 TR O AN SeAMA 21l (G SHICeb] FCA |

(c) Discuss the concept of Keynesian theory of demand for money. 10
S bifEnl IeiFe S wred Al SiEmal Fei
(d) What is inflation? Discuss the monetary measures of controlling inflation. 10

TEFRIS I e 2 RS e sl smfoef s st

N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp to
their own respective colleges on the same day / date of examination within 1 hour after end
of exam. University / College authorities will not be held responsible for wrong submission
(at in proper address). Students are strongly advised not to submit multiple copies of the
same answer Script.
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